’-/'Iifi;d“the data of the Return of Income in Form ITR-1 (SAHAJ), ITR-2, ITR-3, ITR-KSUGAM), ITR-5, ITR-6. ITR-7 Assessment Year
filed and verified} 2021-22
= (Plcase see Rule 12 of the Income-tax Rules, 1962) !
B M e e S T
N T
iﬁ_dd;‘SE i 197 | BAISHN‘&BGHATA BYE LANE . Garia S.0 (South 24 Pa;-"an:s) KOLKATA , 32-West Bengal 91~Ind; Tooog_; o
Stat:s j Prrv;e Company | | Form Number ITR-6 =~
F_ﬂ;;s i 135(1) Retum ﬁled;t;rbeforeducdate e-Filing Acknowledgement Number _330293310120322
Cm‘!m-tYmrhmm:ss loss, if any 1 '
| rosloome _ | R
§ Boc&hnﬁ:mderm:r where applicable g | 2 i i 6_2|
g A.djmt:d'fmallncmnc underA_\IT where apphcablc (3 _i. ) - i [
g I_Gcfi_axpgyﬂnle I, : 4 - . 16
£ Inmcrest and Fee Payable N e x| {
e = . ¥ N = Ry - =
g Total tex_ interest andFeepayable : 6 : 16:
" Tcer i Y7 A W™ ) sl
(TmPmble (Refwddie @) N d
| Dividend Tax Payable - y ‘ S/ (
3 eecaraic ) B o
Py Il . LW — .. ——
'; Total Dividend tax and mterest payable v 11 (
% TaxesPaid AR p W=y g ~ - 12 I (
= (—)TaxPayablc (-m )—m”ea-; 12) TR e e : 13 I {
| Accroted tocomg s penieie oy / | F R S\ Y i R—
Additcon TpodlewsSID 1 i :
E S e S0 L. R L ,__lg- M :
g deiﬂmal]‘axandmtmpayablc ST 17 I ) C
g Tax_and_mlymd - I -2 i - 18 . N (£
{+)Tax Payable (-)Rc.ﬁm;eb_lz (17-18) Nk i 19 G

INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT

Income Tax Retum submitted clectronically on 12-D3-2022 10:48:02 from IP address 10.1.82.90 and verified by GOPALXUNDU having

PAN AFXPKTLR] on 12-03-2022 10:48:01 using Paperrm-xmﬁcanmfom generated through mode

Syetemn Generated
Barcode QR Code
AAECGHSATFDE33009331012032214666F 2150066DF4A AC4CE3CBCOASIBFIFES 7538

DO NOT SEND THIS ACKNOWLEDGEMENT TO CPC, BENGALURU
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G. S. ABASAN PRIVATE LIMITED
9, KENDUA MAIN ROAD KOLKATA 700084

C

COMPUTATION OF TOTAL INCOME & TAX !

Date of Incorporation : 24/08/2011 Previous Year : 2020-2021
| PAN : AAECG4549F Assessment Year : 2021 -2022
SL No. Particulars Amount
| Rs. P.

1 COMPUTATION OF TAXABLE INCOME & TAX
Profit as per Profit & Loss Account 626.00
Add: Depreciation as per Companies Act,1956 -
626.00
Less: Depreciation as per Income Tax Act, 1961 -
Total Profit as per Income Tax 626.00
Less : Set off Loss AY 2013-14 -
Taxable Income 630.00
Tax on Total Income @ 25% 158.00
2 Book Profit u/s 115JB
Net Profit as per Profit & Loss A/c. 626.00
Book Profit 626.00
Tax on Income U/s 115]B @ 15% 93.90
Rounded off u/s 288A 94.00
3 COMPUTATION OF TAX
Tax Payable 158.00
Add : Health & Educations Cess @ 4% 5.00
Tax and Education Cess 163.00
Add: Interest U/S 234 A, B, C -
Provision for Income Tax 163.00
Less : TDS -
Total Tax Payable/ Refundable 160.00
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Developer Promoter & Contractor
3 NO. KENDUA ROAD, KOLKATA-700 084

Ref. NO. wiiissssismaises

Date. ....oeenn

DIRECTOR'S REPORT

TO

THE MEMBERS

G. S. ABASAN PRIVATE LIMITED
CIN: U70109WB2011PTC166726

Your Directors have pleasure in presenting their Tenth Annual Report on the business and operation
of the company and the accounts for the Financial Year Ended 31st March, 2021.

FINANCIAL SUMMARY OR HIGHLIGHTS/PERFORMANCE OF THE COMPANY:
The financial results for the year ended 31st March, 2021 and the corresponding figures for the last
year are as under: -

Particulars 2020-2021 2019-2020

1)Revenue from Operation including Other Income 44,300.00 32,030.00
2)Manufacturing, Selling, Interest & Administrative
Expenses 43,674.00 29,972.00
3)Depreciation & Amortization Expense 0.00 0.00
4)Profit before Tax 626.00 2,058.00
5)Extra Ordinary Items 626.00 2,058.00

Profit After Extra Oridinary Items
6) Provision For Income Tax

Income Tax 160.00 560.00

Deffered 'T'ax Liabilities( Assets) 0.00 0.00
7)Profit after Tax 466.00 1,498.00
8)Transferred to Genarel Reserve 0.00 0.00
9)Balance carried to Balance Sheet 466.00 1,498.00

RESERVE &SURPLUS:

NIL amount is proposed to be transferred to the General Reserve, (Previous year Nil) for the

financial year.

BRIEF DESCRIPTION OF THE COMPANY'S WORKING DURING THE YEAR/STATE

OF COMPANY'S AFFAIR:

During the period under review total sales including income of the company increased by Rs
44,300.00. The company earned net profit before tax of Rs. 626.00 which was decreased by Rs.

2,058.00 against previous year.

CHANGE IN THE NATURE OF BUSINESS:

There is no Change in the nature of the business of the Company done during the year.
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EVENTS SUBSEQUENT TO THE DATE OF FINANCIAL STATEMENTS:

No material changes and commitments affecting the financial position of the Company occurred
between the end of the financial year to which this financial statement relate on the date of this
report.

DIVIDEND:
To strengthen the financial position of the Company and to augment working capital your directors
regret to declare any dividend.

MEETINGS:
Five (5) meeting of the Board of Directors were held during the financial year.
The details of Board meetings are given below:
Date Board Strength No. of Director Present

03/06/2020 2 2

30/09/2020
02/12/2020
30/12/2020
22/03/2021

NN N
NN N

Meetings of Board held during the year and Directors present:
Name of Director No. of Meeting Attended
Gopal Kundu 5
Sambhu Saran Singh 5

DIRECTORS AND KEY MANAGERIAL PERSONNEL:
None of the Directors of the Company is liable to retire by rotation as clause 17 of Article of
Association.

COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES:

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:

The provisions Corporate Social Responsibility is not applicable to the company.

RISK MANAGEMENT POLICY:

The Company has developed and implemented a risk management policy which identifies major
risks which may threaten the existence of the Company. The same has also been adopted by your
Board and is also subject to its review from time to time. Risk mitigation process and measures have
been also formulated and clearly spelled out in the said policy.

SUBSIDIARY, JOINTVENTURE AND ASSOCIATE COMPANY:
The Company has no Subsidiary, Joint Venture and Associate Company.
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13 SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS:
During the year no significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and company’s operations in future.

14 CHANGES IN SHARES CAPITAL:
The company has not issued any Equity Share during the period under consideration.

15 STATUTORY AUDITORS:
In terms of the provisions of Section 139 of the Companies Act, 2013 read with Companies (Audit
c and Auditors) Rules, 2014 as amended, G. SIKDAR & CO. (FRN 322412E), Chartered
» Accountants, Statutory Auditors of the company was appointed as the auditor of the company for a
consecutive period of 5 (Five) years i.e. from the conclusion of 7th Annual General Meeting held in
2018 until conclusion of 12th Annual General Meeting scheduled to be held in the year 2023.
The members may note that consequent to the changes made in the Companies Act, 2013 and the
Companies (Audit and Auditors) Rule, 2014 by Ministry of Corporate Affairs (MCA) vide
notification dated 7th May, 2018, the proviso to Section 139(1) of the Companies Act, 2013 read
with explanation to sub-rule 7 of rule 3 of the Companies (Audit and Auditors) Rule, 2014, the
requirement of ratification of appointment of auditors by the members at every AGM has been done
away with. Therefore the company is not seeking any ratification of appointment of G. SIKDAR &
CO. (FRN 322412E), Chartered Accountants, as statutory auditors by the Members of the
Company.
Your company has received a certificate from G. SIKDAR & CO. (FRN 322412E), Chartered
Accountants, confirming their eligibility to continue as auditor of the company in terms of the

provisions of Section 141 of Companies Act, 2013 and rules framed thereunder.

16 AUDITORS' REPORT:
The Auditors' Report does not contain any qualification. Notes to Accounts and Auditors' remarks
in their report are self-explanatory and do not call for any future comments.

17 EXTRACT OF ANNUAL RETURN:
As required pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies
(Management and Administration) Rules, 2014 an extract of annual return in MGT 9 as a part of
this Annual Report as ANNEXURE 'A".

18 PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186:

Details of Loans:
There are no such loans given, investment made or guarantee given or security provided which
attract the provisions of Section 186 of the Companies Act, 2013.

19 DEPOSIT:
The Company has neither accepted nor renewed any deposits during the year under review.

20 PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

4
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(a)

(b)

©

Daten, ..................

No agreement was entered with related parties by the Company during the current year, All the
related party transactions were entered by the Company in ordinary course of business and were in
arm's length basis. The Company presents all related party transactions before the Board spec1fy1ng
the nature, value, and terms and conditions of the transaction. Transaction with related parties is
conducted in a transparent manner with the interest of the Company and Stakeholders as utmost

priority.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The company has in place a policy for prevention of sexual harassment in accordance with the
requirements of the Sexual Harassment of women at workplace (Prevention, Prohibition &
Redressal) Act, 2013. Internal Complaints Committee has been set up to redress complaints
received regarding sexual harassment. All empioyees (permanent, contractual, temporary, trainees)
are covered under this policy. The Company did not receive any complain during the year 2020-21.

CONSERVATION . OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNING AND OUTGO:

The details of conservation of energy, technology absorption, foreign exchange earnings and outgo
are as follows:

Conservation of energy

(i) | the steps taken or impact on conservation of Company's  operation does not
energy consume significant amount of energy.

(it) |the steps taken by the company for utilizing | Not applicable, in view of comments
alternate sources of energy. in clause (i)

(iii) | the capital investment on energy conservation | Not applicable, in view of comments
equipment's in clause (i)

Technology absorption

(i) | the effort made towards technology absorption Nil

(if) | the benefits derived like product improvement cost reduction product
development or import substitution Nil

(iii) | in case of imported technology (important during the last three years reckoned
from the beginning of the financial year) Nil
(a) the details of technology imported
(b) the year of import;

(c) whether the technology been fully absorbed

(d) if not fully absorbed, areas where absorption has not taken place, and the
reasons thereof

Nil

(iv) | the expenditure incurred on Research and Development

Foreign exchange earnings and outgo
During the year, the total foreign exchange used was Rs. Nil and the total foreign exchange earned
was Rs. Nil
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23  TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND:
Your Company did not have any funds lying unpaid or unclaimed for a period of seven years.
Therefore, there were no funds which were required to be transferred to Investor Education and
Protection Fund (IEPF)

24 DIRECTORS’ RESPONSIBILITY STATEMENT:

The Directors’ Responsibility Statement referred to in clause (c) of Sub- section (3) of Section 134
of the Companies Act, 2013 shall state that:

(a) in the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures:

(b) The director had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financial year and of the profit and loss of the
company for that period; ‘

(¢)  the director had taken proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of this Act for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis; and

(e) the directors, in the case of a listed company, had laid down internal financial controls to be
followed by the company and that such internal financial controls are adequate and were operaling
effectively.

(D the directors had devised proper system to ensure compliance with the provisions of all applicable
laws and that such system was adequate and operating effectively.

25 ACKNOWLEDGEMENTS
The directors place on record their sincere appreciation for the assistance and co-operation extended
by Bank, its employees, its investors and all other associates and look forward to continue fruitful
association with all business partners of the company.

For and on behalf of the Board of
Directors
G.S. ABASAN PRIVATE LIMITED

Date: 26/10/2021 SHAMBHU SARAN SINGH
Place: Kolkata Chairman
DIN: 03576400
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FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2021
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Annexure - A

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration) Rules_ 3914,

I REGISTRATION & OTHER DETAILS 10 I

= U70109WBZO11PTC166‘:’26

1 |CIN

2 |Registration Date 24-08-2011

3 |Name of the Company G.5. ABASAN PRIVATE LIMITED
4 |Category/Sub-category of the Company COMPANY LIMITED BY SHARES

INDIAN NON GOVERNMENT COMPANY

5 |Address of the Registered office & contact details

9 Kendua Main Road KOLKATA 700 084, WEST BENGAL

6 |Whether listed company

7 |Name, Address & contact details of the Registrar & Transfer
Agent, if any.

N.A

[il- PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY.

(All the business activities contributing 10 % or more of the total tumover of the company shaII be stated)

S. No. Name and Description of main products / services NIC Code of the % to total tumover of the
Product/service company
1 CONSTRUCTION OF BUILDINGS 4100 100%

A
Yy
{ll:PARTICULARS OF HOLDING, SUBSIDIARY:AND ASSOCIATE COMPANIES i e (1
SN Name and address of the Company CIN/GLN Holdlng/ Sub5|d|ary/ % of Apphcable
Associate shares Section 3
held <
1 NA \
2
3 4
3 AN
|W. " 'SHARE HOLDING PATTEBN% Hrabig B ‘j"j ] Q,J
(Equity share capital breakup as percentage of total equity 5
(i) Category-wise Share Holding W
Category of Shareholders No. of Shares held at the beginning of the year No. of Shares held at the end of the year % Changéz N
[As on 31-March-2020) [As on 31-March-2021] during the year | {
Demat Physical | Total | %of Total | Demat | Physical | Total | % of Total | R
Shares Shares S
A. Promoters — Y
(1) indian \\§:
a) Individual/ HUF 2,00,000 | 2,00,000 100.00% 2,00,000 | 2,00,000 100.00% 0.00%
b) Central Govt 0.00% ok 0.00% 0.00%
c) State Govt(s) 0.00% £ 0.00% 0.00%
d) Bodies Corp. - 0.00% - 0.00% 0.00%
e) Banks / Fl - 0.00% - 0.00% 0.00%
f) Any other 0.00% = 0.00% 0.00%
Sub Total (A) (1) 2,00,000 | 2,00,000 100.00% - 2,00,000 | 2,00,000 100.00% 0.00%
(2) Foreign
a) NRI Individuals 0.00% - 0.00% 0.00%
b) Other Individuals 0.00% - 0.00% 0.00%
¢) Bodies Corp. 0.00% - 0.00% 0.00%
d) Any other 0.00% E 0.00% 0.00%
Sub Total (A) (2) - - - 0.00% - - - 0.00% 0.00%
TOTAL (A) 2,00,000 | 2,00,000 100.00% - 2,00,000 | 2,00,000 100.00% 0.00%
B. Public Shareholding
1. Institutions




) Mutual Funds 0.00% 0.00% 0.00%

b) Banks / FI 0.00% 0.00%% 0.00%

¢) Central Govt 0.00% 0.00%5 0.00%

d) State Govils) 0.00% 0.00% 0.00%

e} Venture Capital Funds 0.00% 0.00% 0.00%

) Insurance Companies - 0.00% 0.00% 0.00%

g) Flls 0.00% 0.00% 0.00%

h) Foreign Venture Capital 0.00% 0.00% 0.00%

Funds

i) Others (specify) 0.00% 0.00% 0.00%

Sub-total (B)(1):- 0.00% - - 0.00% 0.00%

2. Non-Institutions

a) Bodies Corp. =

i) Indian - 0.00% - 0.00% 0.00%

ii) Overseas 0.00% 0.00% 0.00%

b) Individuals

i) Individual shareholders 0.00% 0.00% 0.00%

holding nominal share

capital upto Rs. 1 lakh

ii) Individual shareholders 0.00% 0.00% 0.00%

holding nominal share

capital in excess of Rs 1

lakh

¢} Others (specify)

Non Resident Indians 0.00% 0.00% 0.00%
|Overseas Corporate 0.00% 0.00% 0.00%
-{Bodies

Foreign Nationals 0.00% 0.00% 0.00%

Clearing Members 0.00% 0.00% 0.00%

Trusls 0.00% ol 0.00% 0.00%

Foreign Bodies - DR 0.00% - 0.00% 0.00%

Sub-total (B)(2):- 0.00% . 0.00%|  0.00%)

Total Public (B) - 0.00% - 0.00% 0.00%
“|C. Shares held by 0.00% 0.00% 0.00%

~|Custodian for GDRs &

ADRs

Grand Total (A+B+C) 2,00,000 | 2,00,000 100.00% 2,00,000 | 2,00,000 100.00% 0.00%

(if) Shareholding of Promoter

SN Shareholder's Name Shareholding at the beginning of the year| Shareholding at the end of the year % change in
shareholding
No.of | %oftotal [%ofShares [ No.of | % of total | % of Shares | during the year
Shares |Shares of the| Pledged/ Shares | Shares of | Pledged/
company | encumbered the encumbered
fo total company to total
shares : shares
1 |GOPAL KUNDU 50,000 25.00% 50,000 25.00% 0.00%
2 |SHAMBHU SARAN SINGH 50,000 25.00% 50,000f 25.00% 0.00%
3 |KIRAN SINGH 50,000 25.00% 50,000 25.00% 0.00%
4 |RUNA KUNDU 50,000 25.00% 50,000 25.00% 0.00%

(ili) Change In Promoters’ Shareholding (please speclfy, if there is no change)

SN Particulars Date Reason | Shareholding at the beginning of the year | Cumulative Shareholding during the year
No. of shares % of total No. of shares % of total
shares shares
At the beginning of the year NO CHANGE 0.00% 0.00%
Changes during the year 0.00% 0.00%
0.00% 0.00%
0.00% 0.00%
At the end of the year NO CHANGE 0.00% 0.00%




(iv) Sharcholding Pattern of top ten Shareholders

W,

| Wraaniba

Gpelle g O

: (Other than Directors, Promoters and Holders of GDRs and ADRs):
| SN For each of the Top 10 shareholders Date Reason | Shareholding at the beginning of the year Cumulative Shareholding d\ing the year |
No. of shares % of total No. of shares % of total
shares shares
[ 1 [[KIRAN SINGH Allot | :
At the beginning of the year 50,000 25.00% 50,000 25.00%
Changes during the year 0.00% 0.00%
At the end of the year 50,000 25.00% 50,000 75 00%
2 |[RUNAKUNDUT Al RO e |
At the beginning of the year 50,000 25.00% 50,000 2500%
Changes during the year 0.00% 0.00%
At the end of the year 50,000  26.00% 60,000 25.00%
(v) Shareholding of Directors and Key Managerial Personnel:
SN | Shareholding of each Directors and Date Reason | Shareholding at the beginning of the year Cumulative Shareholding during the year
each Key Managerial Personnel
No. of shares % of total No. of shares % of total
shares shares
1 |:Gopal Kundu Aliot
At the beginning of the year 50,000 25.00% 50,000 25,00%
Changes during the year 0.00% 0.00%
At the end of the year 50,000 25.00% 50,000 25.00%
2 | Stiambhu Saran Singh. Allot : (e =
“[Atthe beginning of the year 50.000|  25.00% 50,000 25.00%
Changes during the year 0.00% 0.00%
At the end of the year 50,000 25.00% 50,000 2500%
V.INDEBTEDNESS = _ ' e
indebtedness of the Company including interest outstanding/accrued but not due for payment,
(Amt. Rs:/Lacs)
Particulars Secured Loans Unsecured Loans Deposits Total Indebtedness
excluding deposits T
Indebtedness at the beginning of the financial year
i) Principal Amount 21.07 2107
ii) Interest due but not paid '
fii) Interest accrued but not due - N
“|Total (i4ii+iii) - .07 = 21.07
Change in Indebtedness during the financial year
* Addition 0.10 0.10
* Reduction -
Net Change - 0.10 - 0.10
Indebtedness at the end of the financial year
i) Principal Amount 2117 2117
ii) Interest due but not paid -
ili) Interest accrued but not due -
Total (i+iii) E 2417 - 2117
[WREMUNERATION OF DIRECTORS AND KEY _MANAGER_IAL_’PE_R_SONNEL
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:
SN. Particulars of Remuneration Name of MD/WTD/ Manager Total Amount
Name| Gopal Kundu Shambhu Saran Singh (Rs/Lac)
Designation|DIRECTOR DIRECTOR
1 |Gross salary
{a) Salary as per provisions contained in section 17(1) of the Income-tax Act,
1961 )
(b) Value of perquisites ufs 17(2) Income-tax Act, 1961
{¢) Profits in lieu of salary under section 17(3) Income- tax Act, 1961
9 |Stock Option -
3 |Sweat Equity
Commission
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- as % of profit
- others, specify

Others, please specify

Total (A)

Ceiling as per the Act

B. Remuneration to other Directors

SN,

Particulars of Remuneration

Name of Directors

Total Amount

N.A

N.A

(Rs/Lac)

Independent Directors

Fee for attending board committee meetings

Commission

Others, please specify

Total (1)

Other Non-Executive Directors

Fee for attending board committee meetings

Commission

Others, please specify

Total (2)

Total (B)=(1+2)

Total Managerial Remuneration

Overall Ceiling as per the Act

C. Remuneration to Key Managerial Personnel other than MD/ManagerWTD

SN, Particulars of Remuneration Name of Key Managerial Personnel Total Amount
Name (RslLac)
Designation CEO CFO Cs
1 |Gross salary
(a) Salary as per provisions contained in section
17(1) of the Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) Income-tax Act,
(c) Profits in lieu of salary under section 17(3)
Income- tax Act, 1961 .
2 |Stock Option
3 |Sweat Equity
Commission
4 |- as % of profit
- others, specify
5 |Others, please specify
Total
VII. PENALTIES | PUNISHMENT/ COMPOUNDING OF OFFENCES:
Type Section of the Brief Description Details of Penalty / Authority [RD/NCLT/ | Appeal made, if any (give
Companies Act Punishment/ COURT] Details)
Compounding fees
imposed
A. COMPANY
Penalty NIL
Punishment NIL
Compounding NIL
B. DIRECTORS
Penalty NIL
Punishment NIL
Compounding NIL
C. OTHER OFFICERS IN DEFAULT
Penalty NIL
Punishment NIL
Compounding NIL
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ADMN. OFFICE : AE-731, SECTOR-1, SALT LAKE CITY, KOLKATA - 700 064
Mobile : 98300 36166/98365 78410 Phone 033-4064 8127
Email : ferninse@gmail.com

INDEPENDENT AUDITORS’ REPORT
To

The Members of
G. S. ABASAN PRIVATE LIMITED

CIN: U70109WB2011PTC166726

Report on the audit of the financial statements
Opinion

We have audited the accompanying financial statements of G. S. ABASAN PRIVATE LIMITED
(CIN:U70109WB2011PTC166726) (“the Company”), which comprise the Balance Sheet as at

= March 31, 2021, and the Statement of Profit and Loss for the year then ended, and notes to
-the financial statements, including a summary of significant accounting policies and other

explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial stalements give the informalion required by the Companies Act,
2013 (“Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at

-March 31, 2021, Profit for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the auditor’s responsibilities for the audit of the financial statements
section of our report. We are independent of the Company in accordance with the code of

requirements that are relevant to our audit of the financial statements under
of the Act and the rules thereunder, and we have fulfilled our other ethical r
accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appro
a basis for our opinion.

Information other than the financial statements and auditors’ report thereo

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including

HEAD OFFICE : 8/61, FERN ROAD, BALLYGUNGE, KOLKATA - 700 019
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Continuation Sheet

.............

Annexures to Board’s Report, Business Responsibility Report but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and Wwe do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is toread the other
information and, in doing so, consider whether the other information is Materially
inconsistent with the standalone financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in
this regard.

Management'’s responsibility for the financial statements

The Company’s board uf directors are responsible for the matters stated in section 1 34 (5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance of the Company in accordance with the
accounting principles generally accepted in India, including the accounting standards
specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were op erating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material misstatcment,
whether due to fraud or error. ‘

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The board of directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detecta
material misstatement when it exists. Misstatements ca tse from fraud or error and are
considered material if, individually or in the aggrega asonably be expected to
influence the economic decisions of users taken on inancial statements.

G. SIKDAR & CO.
CHARTERED ACCOUNTANTS
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Continuation Sheey:

As part of an audit in accordance with SAs, we exercise professional judgment and wnaintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those rigks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not'detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional ommissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company Lo cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. From the matters communicated with those
charged with governance, we determine those matters that were of most significance in the
audit of the financial statements of the current period and are therefore the key audit matters.
We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse conse
so would reasonably be expected to outweigh the public interes
communication.

M. NO. 358555

Report on other Legal and Regulatory Requirements F?-/*‘t'i?im E
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1) The Companies (Auditor’s Report) order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of Section 143 of ‘The A ¢t’ is not
applicable for this Company.

2) Asrequired by Section 143(3) of the Act, we report that:

i. We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit;

ii. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

iil. The balance sheet and the statement of profit and loss dealt with by this report are
in agreement with the books of account;

iv. In our opinion, the aforesaid financial statements comply with the ac counting
standards specified under section 133 of the Act, read with rule 7 of the Comnpanies
(Accounts) Rules, 2014;

v. Onthe basis of the written representations received from the directors as on March
31, 2021 taken on record by the board of directors, none of the directors is
disqualified as on March 31, 2021 from being appointed as a director in terms of
Section 164 (2) of the Act;

vi. Since the Company’s turnover as per last audited financial statements is less than
Rs. 50 Crores and its borrowings from banks and financial institutions at any time
during the year is less than Rs. 25 Crores, the Company is exempted from getting
an audit opinion with respect to the adequacy of the internal financial controls over
financial reporting of the company and the operating effectiveness of such controls
vide Notification No. G.S.R 583(E) dated June 13, 2017; and

vii. With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us;

a) The Company does not have any pending litigations which would impact its
financial position;

b) The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses; and

c¢) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For G. SIKDAR & CO.
CHARTERED ACCOUNTANTS
Firm Registration No. 0322412E

SUMANTA MONDAL

PARTNER

M. NO. 306696

UDIN: 21306696AAAACP1559

Place: Kolkata
Date: 26/10/2021

G. SIKDAR & CO.
CHARTERED ACCOUNTANTS






G. S. ABASAN PRIVATE LIMITED
9, KENDUA MAIN ROAD KOLKATA 700084

BALANCE SHEET AS ON 31ST MARCH, 2021

——

I

_
g

PARtichlars Note As at 31.03.2021 As at 3%
RS. P. RS. P.
LSOURCES OF FUNDS
(1) Shareholder's Funds
(a) Share Capital 2 20,00,000.00 20,00,000.00
(b) Reserve & Surplus 3 (1,12,692.00) (1,12,598.00)
(2)Non-Current Liabilities
(a) Long-term Borrowings 4 21,17,900.00 21,07,900.00
(2) Current Liabilities
(a) Trade Payables = -
(b) Other Liabilities 5 3,66,196.00 3,53,931.00
( ¢) Current Provision = -
Total 43,71,404.00 43,49,233.00
ILAPPLICATION OF FUNDS
(1) Non-Current Assets
(2) Long Term Advances 6 43,32,225.00 43,32,225.00
(2) Current Assets
(a) Cash and Cash Equivalents 7 24,149.00 16,278.00
(b) Other Current Assets 8 15,030.00 730.00
Total 43,71,404.00 43,49,233.00
Sigpificant Accounting Policies 1
Notes and Significant accounting policies 1to 10

Place:Kolkata

Notes referred herein and Significant Accounting Policies form part of Accounts,

,“l
' As per our report of even date

GOPAL KUNDU For G. SIKDAR & CO.

DIRECTOR _- CHARTERED ACCOUNTANTS
F.R.N.322412E

SHAMBHU SARAN SINGH M :'}

DIRECTOR SUMANTA MONDAL

PARTNER
Date: 26/10/2021 M.NO.306696

UDIN: 21306696AAAACP1559
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G. S. ABASAN PRIVATE LIMITED
9, KENDUA MAIN ROAD KOLKATA 700084

]

PROFIT AND LOSS ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2021 ]
. For the year For the year
Particulars Note | o ded 31.03.2021 | ended 31.03.2020
RS. P. RS. P. |
I. Revenue from Operations
Income From Job Work 44,300.00 32,030.00
I1. Total Revenue 44,300.00 32,030.09___
II1. Expenses:
Financial Costs 9 685.00 944.00
Other Expenses 10 42.989.00 29,028.00
IV. Total Expenses 43,674.00 29,972.00
V. Profit before Exceptional and Extraordinary Items and Tax 626.00 2,058.00
VI. Exceptional Items % =
VII. Profit before Extraordinary Items and Tax (V - VI) 626.00 2,058.00
VIII. Extraordinary Items - -
IX. Profit before Tax (VII - VIII) 626.00 2,058.00
X. Tax Expense:
(1) Current tax 160.00 560.00
(2) Deferred tax - -
XI. Profit(Loss) from the period from Continuing Operations 466.00 1,498.00
XIL Profit/(Loss) from Discontinuing Operations - -
XII1, Tax Expense of Discontinuing Operations - -
XIV. Profit/(Loss) from Discontinuing operations (XII - XTII) ) )
XV. Profit/(Loss) for the period (XI + XIV) 466.00 1,498.00
Earnings Per Share
Basic 0.00 0.01
Dilluted 0.00 0.01
Significant Accounting Policies 1
Notes and Significant accounting policies 1t0 10

Notes referred herein and Significant Accounting Policies form part of Accounts.

éaf""g M As per our report of even date
GOPAL KUNDU For G. SIKDAR & CO.
DIRECTOR - CHARTERED ACCOUNTANTS
J F.R.N.322412E
A
Lolon 0 Lo bog )
SHAMBHU SARAN SINGH b
DIRECTOR SUMANTA MONDAL
PARTNER
Date: 26/10/2021 M.NO.306696
Place:Kolkata UDIN: 21306696AAAACP1559







G.S. ABASAN PRIVATE LIMITED

Note No-1:Notes forming part of the Financial Statements for the year ended Marct
31,2021

1.

SIGNIFICANT ACCOUNTING POLICIES AND NOTES

CORPORATE INFORMATION

G. S. REALTORS PRIVATE LIMITED was originally incorporated on 24t August, 2011.
Later, subject to special resolution and Central Govt. approval, the name of the Company has
been changed to G. S. ABASAN PRIVATE LIMITED having object to carry on the business
of Real Estate Activities. Turn-key projects, Interior Decoration, Renovation of Building
&Structures.

I1. Basis of accounting and preparation of financial statements

The financial statements have been prepared under the Historical cost convention in
accordance with generally accepted accounting principles in India, the accounting standards
notified as per S.133 pursuant to S. 129 (1) of the Companies Act, 2013.All the assets and
Liabilities have been classified as Current or Non-Current as per the company’s normal
operating cycle and as per criteria given in Schedule 11 to the Companies Act, 2013 based
on the nature of the products and time between acquisition of asset for processing and
realization in cash and cash equivalents.The Company follows the mercantile system of
accounting and recognizesitems of Income and Expenditure on accrual basis.

ITI. Revenue Recognition

As per AS-9, Revenue is recognized when sale of constructed property is complete and
possession of such property, risks and benefits associated with ownership of such assets
have been transferred to the buyer in pursuance of agreement to sale. However, during the
year, the company had not transacted its business and no revenue generated.

IV. Inventories

V.

VI

Inventories accumulate cost of construction till construction of asset is complete and certified
by the management. However, the company did not have any inventory for the period under
audit.

Preliminary Expenses

Preliminary Expenses are amortized over a period of 5 years and unamortized preliminary
expenses are disclosed under current and non-current assets depending on the capability to
be adjusted within twelve-month operating cycle from current reporting date.

Deferred Revenue Expenditure

Deferred Revenue Expenditure being non-recurring in nature has begs

date.






G.S. ABASAN PRIVATE LIMITED
Note No-1:Notes forming part of the Financial Statements for the year ended March

31,2021

VII. Income Tax
No Provision for current tax is made on the basis of taxable income for the current accounting
year in accordance with the Income Tax Act, 1961 as in the current year, company suffered a
loss.

2, NO confirmation regarding loan and borrowings has been received. However, efforts are
being made to confirm such balances. Depending on the capability to be repaid within next
twelve months from current reporting date, all the borrowings have been classified under
Current Liabilities.

3. Related Party Disclosure as per AS -18

Name Relation

GOPAL KUNDU Key Management Personnel
SHAMBHU SARAN SINGH Key Management Personnel

KIRAN SINGH Relative of Key Management Personnel
RUNA KUNDU Relative of Key Management Personnel

4. Earnings Per Share

As per AS — 20, Earning Per Share are calculated using weighted average equity share
outstanding at the end of the period multiplying with time factor.

Name For Current Period For Previous Period
Gopal Kundu 50000*365/365 50000 50000*365/365 50000
Shambhu Saran Singh 50000*365/365 50000 50000*365/365 50000
Kiran Singh 50000%365/365 50000 50000*365/365 50000
| Runa Kundu 50000*365/365 50000 50000*365/365 50000
Total 200000 200000
Profit/ (Loss) For the Period - 466.00 1,498.00
Earnings per Share - 0.00 0.01
5. Auditor’s remuneration
Particulars Amounts in Rs. Amounts in Rs.
For 2020-21 For 2019-20
Audit Fees 6,094.00 4,500.00
Taxation matter 2,000.00 2,000.00
Company law matters 1,000.00 e 1,000.00
Goods and Services Taxes 1,350.00 51— €\,350.00
Total 10,444.00 //0/ KoLy \ B3350.00
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G. S. ABASAN PRIVATE LIMITED

Note No-1:Notes forming part of the Financial Statements for the year ended Marc],

31,2021

6. Contingent Liabilities
Claims against the company not acknowledged as debts: NIL

7. All the last year’s figures are rearranged and re-grouped / re-classified wherever necessary to
correspond with current year’s classification/disclosure.

For G.SIKDAR & CO. |
: CHARTERED ACCOUNTANTS
C?Wé Ko G F.R.N. 322412E
GOPAL KUNDU

DIRECTOR M\i}sj\

SUMANT A MONDAL

$ ‘7&»%1& Sara, iﬁ ¢ PARTNER

SAMBHU SARAN SINGH ML.NO.306696

DIRECTOR UDIN: 21306696A A AACP1559

Place: Kolkata

Date: 26/10/2021




A=

S
e —,
P -

. o L | ,":.':
i 9 - £
' ) ey ¥

- T L
[ L
i { . S
£ : i
)i 1 . .
) : i
c g :
- i ‘
; -
s
",
"
-

&



G.S.ABASAN PRIVATE LIMITED

NOTES TO BALANCE SHEET
As at 31st March, 2021
Share Capital
Note: 2.1 Particulars AS AT 31.032021 | AS AT 31.03.2020
RS. P. RS. P
Authorised Capital s
2,00,000 Equity Shares of Rs.10 each 20,00,000.00 ___20,00,000.00
Issued ,Subscribed and Fully Paid :_
200000 Equity Shaf‘es of Rs.10 each fully 20,00,000.00 2000.000.00
paid up s
TOTAL 20,00,000.00 _20,00,000.00
No. of Shares held
Note: 2.2 Particulars AS AT 31.03.2021 AS AT 31.03.2020
RS. P. RS. P.
GOPAL KUNDU 50,000.00 50,000.00
SHAMBHU SARAN SINGH 50,000.00 50,000.00
KIRAN SINGH 50,000.00 50,000.00
RUNA KUNDU 50,000.00 50,000.00
Total 2,00,000.00 2,00,000.00
Reserve & Surplus
Note: 3 Particulars AS AT 31.03.2021 AS AT 31.03.2020
RS. P. RS. P
Reserve & Surplus
Profit & Loss
Opening Balance (1,12,598.00) (1,14,096.00)
Less: Prior- Period Adjustment (560.00)
Add: Addition during the year 466.00 1,498.00
Total (1,12,692.00) (1,12,598.00)
Note: 4 Long- term Borrowings
Particulars AS AT 31.03.2021 AS AT 31.03.2020
RS. P. RS. P.
G. P. Housing 9,00,000.00 9,00,000.00
G. P. Abasan 11,900.00 11,900.00
G. P. Housing Private Limited 2,70,000.00 2,70,000.00
Gopal Kundu 36,000.00 36,000.00
Shambhu Saran Singh 9,00,000.00 8,90,000.00
Total 21,17,900.00 21,07,900.00
Note: 5 Other Liabilities
Particulars AS AT 31.03.2021 AS AT 31.03.2020
RS. P. RS. P.
Sundry Creditors IS 1,16,018.00 1,26,418.00
Advance from Party e N 1,98,550.00 1,98,550.00
Audit Fees Payable //co VAR )\ 10,444.00 7,963.00
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Note: 6

Note: 7

Note: 8

G.S.ABASAN PRIVATE LIMITED

———

——

NOTES TO BALANCE SHEET
As at 31st March, 2021
G. Sikdar & Co 17,524.00
Provision For Tax 160.00
Accounting Charges 21,000.00

21,000.00

—
——

Reimbursement (Gopal Kundu) 2,500.00 B
Total 3,66,196.00 __ 3,53,931.00
Long Term Advances ==
Particulars AS AT 31.03.2021 AS AT 31.03.2020
RS. P. RS. P.
Loan & Advances(Asset) 7,225.00 7,225.00
Capital Advances for Land 16,00,000.00 16,00,000.00
Compensation to Land Occupier 27,25,000.00 27,25,000.00
Total 43,32,225.00 43,32,225.00
Cash and Cash Equivalents
Particulars AS AT 31.03.2021 AS AT 31.03.2020
RS. P. RS. P.
Cash in hand 19,010.00 5,770.00
Bank Balance (Allhabad Bank - 59182) 5,139.00 10,508.00
Total 24,149.00 16,278.00
Other Current Assets
Particulars AS AT 31.03.2021 AS AT 31.03.2020
RS. P. RS. P.
Sundry Party Receivable 15,030.00 730.00
MAT Credit - -
Total 15,030.00 730.00







Note: 9

Note: 10

G.S.ABASAN PRIVATE LIMITED
Note to Statement of Profit and Loss

Finance Cost

e

Particulars For the year For the year
ended 31.03.2021 | ended 31,03.2020
RS. P. RS. p. |
Bank Charges 685.00 944.00
Total () 685.00 944.00
Other Expenses
Particulars For the year For the year
ended 31.03.2021 | ended 31.03.2020
RS. P. RS. P.
Direct Expenses
Material Purchase 4,600.00 16,130.00
Total (A) 4,600.00 16,130.00
Administrative Expenses
Accounting Charges - 5
Auditor's Remuneration 10,444.00 8,850.00
Filling Expenses 1,200.00 1,200.00
Others Taxable Expenses 5 =
Misc. Expenses 297.00 348.00
Professional Fees 23,948.00
Professional Tax 2,500.00 2,500.00
Total (B) 38,389.00 12,898.00
Grand Total 42,989.00 29,028.00
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G. S. ABASAN PRIVATE LIMITED
CIN: U70109WB2011PTC166726
9, KENDUA MAIN ROAD KOLKATA 700084

List of Shareholders as on 31-03-2021

First Middle Last Folio DP ID-Client Id | Number of Ay
Name Name Name | Number Accoint TRECs Sh
Number Held ok

Gopal Kundu K1 50,000 | Equity Share

Shambhu | Saran Singh S1 50,000 Equity Share
Kiran Singh S2 50,000 Equity Share
Runa Kundu K2 50,000 Equity Share

-
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9, KENDUA MAIN ROAD KOLKATA 700084

G.S. ABASAN PRIVATE LIMITED
CIN: U70109WB2011PTC166726

List Of Directors As On 31-03-2021

DIN

Name

DESIGNATION

PAN

ADDRESS

00733991

03576400

GOPAL KUNDU

SHAMBHU SARAN SINGH

DIRECTOR

DIRECTOR

AFXPK7428]

ALGPS2416M

19C BAISHNAB GHATA
BYE LANE, NAKTALA
KOLKATA 700 047

22 B BAISHNABGHATA
BYE LANE NAKTALA
KOLKATA 700 047

Date of Joining
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